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SBI Japannexts Announces Management Changes

July 28, 2015

SBI Japannexts, Japan’s largest alternative trading venue, today announced that as part of
the strategic IT synergy initiative of SBI Holdings, Chuck Chon, the Company’s Co-Chief
Executive Officer, will be transferred to newly established IT company SBI BITS (Better IT
Solutions) effective August 1%, 2015 to further synergize SBI Japannexts and SBI Holdings’ units
such as SBI Securities (Japan’s #1 on-line brokerage), SBI FXTRADE, SBI LM (Japan’s #1
FOREX platform), etc.

SBI Japannexts also announced that Shiva Kumar, Chief Operating Officer, will be promoted
to Interim Co-CEO position along with newly appointed Co-CEO, Junichi Okuhisa, a
corporate finance lawyer. Shiva, who has worked at SBI Japannexts since 2008, previously
served as COOQ and as the Company’s Chief Technology Officer. Chuck Chon, as one of the
founding members of the SBI Japannexts will remain as one of the Directors of the Company

representing SBI Holdings.
“I thank Chuck for his efforts in establishing and building the company. I look forward to pushing

the envelope further along with my Co-CEO, Okuhisa and my Sr. management team members to
achieve a level playing field for competition in the Japanese capital markets” said Shiva Kumar,
the newly promoted Interim Co-CEO of SBI Japannexts.

Kumar added, “SBI Japannexts has strong cash position, industry veteran Sr. management
team members, cutting edge IT infrastructure, Nasdaq’s X-stream INET matching engine, strong
growth in co-location business, great support from our members and rapidly growing number
of local broker members.”



